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CHARTER

OF
BAREFOOT BAY HOMEOWNERS’ ASSOCIATION

The undersigned, acting as the incorporator of a corporation under the Tennessee
Nonprofit Corporation Act, adopts the following Charter for such corporation:

1. The name of the corporation is Barefoot Bay Homeowners’ Association
(“Association”).

2, The corporation is a mutual benefit corporation.

3. The street address of the initial registered office of the corporation is 6650 New
Nashville Highway, Smyrna, Tennessee 37167, and the initial registered agent for the
corporation at that office is Ken Howell.

4. The name and address of the incorporator is Thomas H. Copeland, 111 West
Grundy Street, Tullahoma, TN 37388.

5. The street address of the principal office of the corporation is 6650 New Nashville
Highway, Smyrna, Tennessee 37167.

6. The corporation is a nonprofit corporation.

7. The corporation shall have members. The members of the corporation shall be
owners of lots and/or units of Barefoot Bay (“Development”), as designated on its official plat.
Upon the conveyance or transfer of the ownership interest in a lot or unit in the Development,
the new owner shall succeed to the former owner’'s membership, and the membership of the
former owner shall terminate.

8. To the extent allowed by the laws of the State of Tennessee, no present or future
director of the corporation (or his or her estate, heirs and personal representatives) shall be
liable to the corporation or its members for monetary damages for breach of fiduciary duty as a
director of the corporation. Any liability of a director (or his or her estate, heirs and personal
representatives) shall be further eliminated or limited to the fullest extent allowed by the laws of
the State of Tennessee, as may hereafter be adopted or amended.

9. With respect to claims or liabilities arising out of service as a director or officer of
the corporation, the corporation shall indemnify and advance expenses to each present and
future director and officer (and his or her estate, heirs and personal representatives) to the
fullest extent allowed by the laws of the State of Tennessee, both as now in effect and as
hereafter adopted or amended.

10. The purposes for which the corporation is organized are: to provide for the
maintenance, preservation, architectural control of residential lots and units in the Development,
any common areas within the Development, and such additions thereto as may be hereafter



brought within the jurisdiction of the Association, to promote the health, safety and welfare of the
residents within the Development, and generally to engage in any other lawful endeavor or
activity in furtherance of the foregoing, so long as such endeavor or activity does not prevent the
corporation from being, or maintaining its status as a homeowners association as defined by
Section 528(c)(1) of the Internal Revenue Code of 1986, or corresponding section of any future
federal income tax code.

1. No part of the net earnings of the corporation shall inure to the benefit of, or be
distributable to, its directors, officers, members or other private individuals or persons, except
that the corporation shall be authorized and empowered to:

(a) pay reasonable compensation for goods and services rendered,
(b) rebate excess membership dues, fees or assessments, and

(c) make payments in furtherance of the purposes set forth in paragraph
10.

12. Upon dissolution, after all creditors of the corporation have been paid and any
excess membership dues, fees or assessments have been rebated, its assets shall be
distributed to an appropriate public agency to be used for purposes similar to those for which
this corporation was created. In the event such dedication is refused, such assets shall be

granted, conveyed, and assigned to any nonprofit organization devoted to such similar
purposes.

13. Amendment to this Charter shall require assent of a majority vote of a quorum of
the entire membership of the Association. However, the Declarant, as defined in the Declaration
of Conditions, Covenants and Restrictions of Barefoot Bay, may unilaterally amend this Charter
without the necessary consent of any other member.
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/ HOMAS H. COPELAND/ Incorporator

Dated this 13" day of June, 2018.
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